ASCOT
MINING PLC

Talks to Continue with Mineral Hill Industries

London, 12th January 2012, Ascot Mining Plc (PLUS Markets: ASMP, XETRA®:

AM3.DE, "Ascot" or the "Company") announces that the Company and Mineral Hill
Industries Ltd. ("Mineral Hill'") have agreed to resume informative discussions with a
view to determine whether there is a mutually acceptable basis for pursuing a business
transaction including additional financing for Mineral Hill.

About Mineral Hill Industries Ltd.

Mineral Hill is a Canadian based mineral exploration company trading on the TSX
Venture Exchange (MHI), the Frankfurt Exchange (N8Z/WKN: AODLHP), and the OTC
Pink Sheets (MHIFF). Mineral Hill has accumulated a diversified portfolio of lithium and
precious metal properties. Although the company's determination to develop its
promising lithium exploration projects will remain a focal point, Mineral Hill's
accelerated effort will be the permitting and development of its Liberty Hill Mine gold
exploration and production project in the United States, and attracting a strong mining
and management team.

The Directors take responsibility for this announcement.
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